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- Joint venture with SK Geo Centric progressing as planned, expect to break ground on

Commercial " : N
Update Infinite Loop manufacturing facility in Ulsan, South Koreaq, by end of year
P « Key milestones to be delivered in H2
Financial « QI 2024 shows benefit of cost reductions

Results - Company has cash on hand to get through construction period of Ulsan, South Korea facility



FINANCIAL
RESULTS
]ST QUARTER Three months ended May 31,

FY2024 2023 2022 R&D reduced by $2.3m:
Revenue from contracts with customers 27 $ - $

Year over Year Variances

* Reduction in machinery &

AMOUNTS IN USD 000’S @ Expenses equipment - completion of
Research and development plant upgrades in Q1-23
Machinery and equipment expenditures 1,236 1,890
External engineering 1,155 1,596 Reduction in external
Employee compensation 1,286 1,891 engineering costs
Stock-based compensation 160 396
Plant and laboratory operating expenses 469 866 Reduction in compensation
Other 184 161 and plant/lab opex due to
Total research and development 4,490 6,800 cost saving measures

General and administrative
Professional fees 619 799 « G&A reduced by $8.6m:
Employee compensation 637 715
Stock-based compensation 196 8,070 « Reduction in professional

Insurance 703 1,103 fees and D&O insurance
Other 310 350
Total general and administrative 2,465 11,037 . Reduction in stock-based
. L mainly due to RSU milestone
Depreciation and amortization 133 139 in Q1-23
Interest and other financial expenses 54 41
Interest income (99) (13)
Foreign exchange loss (15) 2
Total expenses 7,028 18,006
Net loss (7,001) $ (18,006) $

+ Net loss reduced by $11.0m to
$7.0min Ql-24
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CASH FLOWS (in thousands of U.S. dollars) Three Months Ended May 31,
'IST QUARTER 2023 2022

Cash Flows from Operating Activities
FY20 24 Net loss $ (7,001) (18,006)
Adjustments to reconcile net loss to net cash used in operating activities:
AMOUNTS IN USD 000°'S Depreciation and amortization 133 139
Stock-based compensation expense 355 8,466
Accretion and accrued interest expenses 17 40

Changes in operating assets and liabilities:
Sales tax and tax credits receivable (83) 594
Inventories (144)
Prepaid expenses (90) (870)
Accounts payable and accrued liabilities 1,321 (2,012)
Customer deposits (12) -
Net cash used in operating activities (5,504) (11,649)

Cash Flows from Investing Activities

Deposits on machinery and equipment (2,023)
Additions to intangible assets (99)
Net cash used in investing activities (2,122)

Cash Flows from Financing Activities

Repayment of long-term debt (16)
Net cash (used) provided by financing activities (16)
Effect of exchange rate changes 21 (15)
Net decrease in cash (7,621) (11,660)
I Cash, cash equivalents and restricted cash, beginning of period 30,591 44,061
NQTROES p Cash, cash equivalents and restricted cash, end of period 22,970 32,401




BA I_ANC E (in thousands of U.S. dollars, except per share data) As at

May 31, 2023 February 28, 2023
S H E ET Assets

MAY 3], 2023 Current assets

Cash and cash equivalents Cash balance: $23.0m including
customer deposit

Restricted cash

Sales tax, tax credits and other receivables
Inventories
Deposits on machinery and equipment
Prepaid expenses and other deposits

Total current assets
Investment in joint venture

Property, plant and equipment, net
Intangible assets, net
Total assets

AMOUNTS IN USD 000°'S

Liabilities and Stockholders’ Equity
Current liabilities

Accounts payable and accrued liabilities

Customer deposits

Current portion of long-term debt

Total current liabilities
Long-term debt
Total liabilities

Stockholders’ Equity
Series A Preferred stock - -

Common stock 5 5

Additional paid-in capital 170,725 170,370

Additional paid-in capital — Warrants 20,385 20,385

Accumulated deficit (162,884) (155,883)

Accumulated other comprehensive loss (1,121) (1,141)

I Total stockholders’ equity 27,110 33,736

OO p Total liabilities and stockholders’ equity 35,244 40,560
INDUSTRIES




CONCLUSION | 00 P
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Commercial + Infinite Loop manufacturing facility in Ulsan, South Koreaq, progressing as
Update planned, groundbreaking targeted for end of year
Financial « As communicated on our last call, progressing towards HQ cash run rate of

Results $12 million per annum



DISCLAIMER

This presentation of Loop Industries, Inc,, a Nevada corporation (“Loop’, the “Company,” “we,” or “our”), is
dated July 12, 2023 and contains “forward-looking information” and “forward-looking statements” within
the meaning of the U.S. Private Securities Litigation Reform Act of 1995 and applicable securities laws
(collectively, “forward-looking statements”). Such forward-looking statements include, but are not limited
to, statements with respect to our objectives and the strategies to achieve these objectives, as well as
information with respect to our beliefs, plans, expectations, anticipations, estimates and intentions.

Forward-looking statements may be preceded by the words “intends”, “may”, “will", “plans”, “expects”,
“anticipates”, “should”, “could”,

"ou "o "o " ou wou

, “projects”, “predicts”, “estimates”, “aims”, “believes”, "hopes”, “potential”,
“continue”, “target”, “would” or similar words. Forward-looking statements are not guarantees of future
performance, are based on certain assumptions and are subject to various known and unknown risks and
uncertainties, many of which are beyond Loop’s control, and cannot be predicted or quantified and
consequently, actual results may differ materially from those expressed or implied by such forward-
looking statements. Such risks and uncertainties include, without limitation, risks and uncertainties
associated with among other things: (i) commercialization of our technology and products, (ii) our status
of relationship with partners, (iii) development and protection of our intellectual property and products, (iv)
industry competition, (v) our need for and ability to obtain additional funding relative to our current and
future financial commitments, (vi) engineering, contracting and building our manufacturing facilities, (vii)
our ability to scale, manufacture and sell our products in order to generate revenues, (viii) our proposed
business model and our ability to execute thereon, (ix) adverse effects on the Company’s business and
operations as a result of increased regulatory, media or financial reporting scrutiny, practices, rumors, or
otherwise, (x) disease epidemics and health-related concerns, such as the current outbreak of additional
variants of coronavirus (COVID-19), which could result in (and, in the case of the COVID-19 outbreak, has
resulted in some of the following) reduced access to capital markets, supply chain disruptions and
scrutiny or embargoing of goods produced in affected areas, government-imposed mandatory business
closures and resulting furloughs of our employees, government employment subsidy programs, travel
restrictions or the like to prevent the spread of disease, and market or other changes that could result in
noncash impairments of our intangible assets, and property, plant and equipment, (xi) the outcome of the
ongoing SEC investigation or the class action litigation filed against us, (xii) our ability to hire and/or retain
qualified employees and consultants, and (xiii) other factors discussed in our filings we have made and
may make in the future with the Securities and Exchange Commission (“SEC™), which are available on the
SEC's website at http://www.sec.gov, and the securities commissions or similar regulatory authorities in
Canada, which are available under our SEDAR profile at www.sedar.com. Investors and security holders are
urged to read these documents. Loop assumes no obligation to publicly update or revise its forward-
looking statements as a result of new information, future events or otherwise.

Important assumptions relating to the forward-looking statements contained in this presentation include
assumptions concerning Loop’s future growth potential, competitive conditions, results of operations,
future prospects and opportunities, industry trends and the economic conditions. Our management has
included projections and estimates which are based primarily on management’s experience in the
industry, assessments of our results of operations, discussions and negotiations with third parties and a
review of information filed by our competitors with the SEC or otherwise publicly available. In addition,
statements that “we believe” and similar statements reflect our beliefs and opinions on the relevant
subject. These statements are based upon information available to us and, while we believe such
information forms a reasonable basis for such statements, such information may be limited or incomplete,
and our statements should not be read to indicate that we have conducted an exhaustive inquiry into, or
review of, all potentially available relevant information. These statements are inherently uncertain, and
investors are cautioned not to unduly rely upon these statements.

We caution readers not to place undue reliance on any such forward-looking statements, which speak
only as of the date made. We disclaim any obligation subsequently to revise any forward-looking
statements to reflect events or circumstances after the date of such statements or to reflect the
occurrence of anticipated or unanticipated events. This presentation does not constitute an offer to sell
nor is it a solicitation of an offer to buy any securities of Loop. Neither the Securities and Exchange
Commission nor any state securities commission has approved or disapproved the securities or
determined if this presentation is truthful or complete. Certain data in this presentation was obtained from
various external sources, and neither Loop nor its affiliates, advisers or representatives have verified such
data with independent sources. Accordingly, neither Loop nor any of its affiliates, advisers or
representatives make any representations as to the accuracy or completeness of that data or to update
such data after the date of this presentation. Such data involves risks and uncertainties and is subject to
change based on various factors. The trademarks included herein are the property of the owners thereof
and are used for reference purposes only. Such use should not be construed as an endorsement of the
products or services of Loop. This presentation has been prepared solely for informational purposes.
Neither the information contained in this presentation, nor any further information made available by Loop
or any of its affiliates or employees, directors, representatives, officers, agents or advisers in connection
with this presentation will form the basis of or be construed as a contract or any other legal obligation.


http://www.sec.gov/
http://www.sedar.com/
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