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EXECUTIVE SUMMARY

• Joint venture with SK Geo Centric progressing well, expect to break ground on Infinite Loop 
manufacturing facility in Ulsan, South Korea in the first half of 2024

• Loop attended groundbreaking ceremony for the Ulsan ARC on November 15th, 2023 in South Korea

Commercial 
Update

• Q3 2024: Excluding gain on sale of land in Q3, 2023, 45% YoY reduction in total net expenses, showing 
continued benefit of cost control initiatives

• Cash burn rate, which excludes non-cash stock compensation, depreciation, and amounts 
expected to be recoverable from the Asia JV, was $3.5M for Q3 2024

• Prospectively, monthly cash burn rate expected to be in $1.0-1.2M range 

Financial 
Results

• Significant milestone achieved with Reed Partnership
• $66M in non-dilutive capital committed by Reed:

• $33 million investment to be provided to Loop for tech commercialization globally
• Remaining $33 million commitment to cover initial costs to develop projects in Europe, including 

Loop’s equity contribution to previously announced JV to construct Infinite Loop  plant in France
• Well advanced in discussions with other stakeholders – expect final announcements in next few months

Financing 
Update



FINANCIAL 
RESULTS
3RD QUARTER
FY2024

AMOUNTS IN USD 000’S

Year over Year Variances
(Q3-24 vs Q3-23)

• R&D expenses reduced by $2.7M:

• Reduction in engineering fees

• Reduction in compensation & 
plant/lab OPEX due to cost 
saving measures

• G&A expenses reduced by $0.7M:

• Reduction in legal & 
Accounting fees

• Gain from the sale of Bécancour 
land

• Excluding land sale, net loss 
decreased by $3.5M
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CASH FLOWS
3RD QUARTER
FY2024 YTD

AMOUNTS IN USD 000’S

Year over Year Variances
(Q3-24 vs Q3-23)

• Sale of land in Q3 fiscal 2023

• Deposits on long-lead 
equipment for $5.1 million

• Net cash outflow for Q3-24: 
$20.2M, of which $6.3M will be 
recovered from JV Asia
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BALANCE 
SHEET
NOVEMBER 30, 
2023

AMOUNTS IN USD 000’S

• Cash balance: $10.4M including 
restricted cash

• Deposits on equipment for long-
lead equipment, expected to be 
reimbursed from JV Asia
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CONCLUSION

• Groundbreaking targeted for H1, 2024
Commercial 

Update

• The Company expects to have a cash burn rate of between $1.0-1.2M per 
month for the balance of the current fiscal year 

• Sufficient net liquidity to cover back office expenses to early 2026

Financial 
Results

• Advanced discussions with various strategic and government partners to 
secure remaining equity for the Ulsan facility

Financing 
Update
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